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1851. 
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BY ASA S WAL KR, 


SECRETARY OF THE COMMONWEALTH. 


BOSTON: 
DUTTON AND WENTWORTH, STATE PRINTERS, 
No. 37, Congress Street. 
Lease. 


ROLTIGAYO ea 

i 
" 

yi Ah | fi 7 AAG 

, - f 

Jt C8 The ae ne y AVA 
Le 
NW 

cm : 


YAM 20: YAGHUTAG TAHlt 


i 


” P ' 


i) i dhaaign aaah me m. 


The official circular, requiring Returns from the Banks, was 
issued by the Governor on the ninth day of October, and had 
reference to their condition on the first Saturday of May, 1851. 


And the Returns were duly received. 
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By acts passed at the last session of the General Court, the following Banks 
were established, viz. :— 


Blackstone, Boston, commenced operations, Sept. 8, 1851. 


Cambridge Market, a o Oct. 15, 1851. 
Essex, Haverhill, e es Noy. 20, 1851. 
Faneuil Hall, Boston, ss 4 Sept. 2, 1851. 
Hadley Falls, Holyoke, “ “ Oct. 24, 1851. 
Malden, cs Ke Sept. 10, 1851. 
Westfield, ee ce Sept. 13, 1851. 


By acts of the General Court of 1850, the following Banks were authorized 
to make additions to their capital stock, which have been paid in as follows, 
viz. :— 

Franklin County, in Greenfield, $50,000 ; of which was paid July 2, 1850, 
$12,500; September 2, $12,500; March 7, 1851, $12,500; April 9, $12,500. 

Tremont, in Boston, $500,000; of which was paid July 9, 1850, $85,000 ; 
August 24, $84,500; October 5, $287,150; April 1, 1851, $42,550. 


Acts of the General Court of the present year authorized the following 
Banks to increase their capital stock; the amounts and time of payment of 
which, are as follows, viz. :— 


Boylston, in Boston, $50,000; paid June 7. 

Cochituate, in Boston, $100,000. 

Bank of Commerce, in Boston, $750,000; of which was paid June 3, 
500,000; June 7, $250,000. 

Exchange, in Boston, $500,000; of which was paid June 13, $100,000 ; June 
24, 100,000; July 9, $100,000; August 2, $200,000. 

Freemans, in Boston, $50,000; paid October 1. 

Granite, in Boston, $250,000; of which was paid August 1, $150,000. 

Shoe and Leather Dealers, in Boston, $250,000; of which was paid July 9, 
200,000 ; September 9, $50,000. 

Traders, in Boston, $200,000; paid June 16. 

Tradesmans, in Chelsea, $50,000; of which was paid July 2, $25,000; 
August 15, $25,000. 

Warren, in Danvers, $60,000; of which was paid October 1, $30,000. 

Bay State, in Lawrence, $200,000 ; of which was paid October 20, $100,000. 
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Laighton, in Lynn, $50,000; paid June 19. 

Prescott, in Lowell, $50,000; of which was paid June 16, $18,550; July 2, 
$12,050; August 11, $9,875; September 6, $9,525. 

Rollstone, in Fitchburg, $100,000; of which was paid July 7, $60,000 ; 
October 4, $40,000. 

Lancaster, $25,000; paid July 11. 

Milford, $50,000; of which was paid Sept. 3, $25,000; Nov. 3, #25,000. 

Mechanics, in Worcester, $150,000; of which was paid July 1, $129,000 ; 
October 23, $21,000. 

Quinsigamond, in Worcester, $50,000; of which was paid J uly 10, $25,000 ; 
October 7, $25,000. 

Worcester, $50,000; paid July 7. 

Adams, $50,000; of which was paid July 1, $25,000; October 6, $10,000. 

Lee, $50,000; paid July 31. 

Agricultural, in Pittsfield, $50,000. 

Fall River, $50,000. 

Bedford Commercial, in New Bedford, $200,000; paid July 14. 

Marine, in New Bedford, $200,000; of which was paid July 1, $182,050 ; 
September 3, $17,950. 

Merchants, in New Bedford, $200,000; of which was paid July 18, $40,080 ; 
June 18, $159,920. 

Barnstable, in Yarmouth, $100,000. 


The charters of all the Banks contained in this Abstract have been renewed, 
with the exception of the Manufacturers, of Georgetown, which Bank made no 
application for renewal. 


The name of the Dorchester and Milton Bank was changed to the Blue Hill 
Bank; under which name it appears in this Abstract. 


In item of “Cash deposited bearing interest,” the Eagle Bank, Boston, in- 
cludes $50,000; the Globe Bank, Boston, $30,000, and the City Bank, Boston, 
$185,051 38, loan of the Commonwealth. 


Several of the Banks made return of a dividend for October, 1851. The 
Abstract, having relation to the state of the Banks in May, takes no cogni- 
zance of such dividends. Among others, this is the case with respect to the 
Waltham, Hampden, and Charles River Banks, in the Abstract of which, but 
one dividend appears, that for April, 1851. 


The Machinists Bank, Taunton, returns but one dividend, and that without 
date. The returns of the Boylston Bank, Boston; the Tradesmans of Chelsea, 
the Abington, the Massasoit of Fall River, the Fall River, and the Mechanics 
of Newburyport, make no distinction between “ Bills of other Banks incor- 
porated in this State,” and “ Bills of other Banks incorporated elsewhere.” 


The Beverly Bank, the Rockport, and the Mechanics of New Bedford, in- 
clude in their returns, in one amount, “ Bills in circulation of five dollars and 
upwards,” and “ Bills in circulation less than five dollars.” 
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It will be seen that the aggregate “ Total amount due from the Banks,” and 
“Total amount of the Resources of the Banks,” do not agree, by the sum of 
$23,449 77, which discrepancy is acknowledged in the return of the Blue Hill 
Bank. All the other Banks balanced on the face of the return, but examina- 
tion detected an error of $1520, in the return of one Bank, and one of 97 
cents in the return of another, to which fact is chargeable the failure of the 
first seven items of the aggregate “'Total amount due from the Banks,” to 
make the eighth, or aggregated total. 


The average dividends for October, 1850, are reduced, when calculated upon 
the whole banking capital, by the fact that quite a number of the Banks made 
no return of dividends for that date, among which were four of the Banks in 
Boston. In a few instances, also, no dividend was returned for April, 1851. 
The average per cent. of dividends has been therefore, also, estimated upon 
- the actual amount of capital upon which dividends were returned ; rejecting, 
in the calculation of the October dividend, the capitals of those Banks which 
made no return of dividends for that date ; and likewise, in the estimate of the 
one for April, the capitals of the Banks which returned no Apri! dividend. 


The following Tables are compiled from copies of the origi- 
nal Returns on record in this office :— 
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Exhibiting the number of Banks in Massachusetts, the amount of Capital 
Stock paid in, of Bills in Circulation and of Specie on hand, since 1815, 
as the same appear on the official returns. 


Year. 


1815 
1816 
1817 
1818 
1819 
1820 
1821 
1822 
1823 
1824 
1825 
1826 


1827. 


1828 
1829 
1830 
1831 
1832 
1833 
1834 
1835 
1836 
1837 


No. of 
Banks. 


24 
24 
26 
27 
28 
28 
28 
33 
34 
37 
48 
60 
60 
65 


Capital Stock. 


\Bills in Circulation. 


$11,287,500 00 
12,425,000 00 
| 11,570,900 00 
9,748,425 00 
10,374,750 00 
10,600,000 00 
9,800,000 00 
10,821,125 00 
11,650,000 00 
12,907,300 00 
14,535,000 00 
16,649,996 00 
18,702,150 00 
20,140,050 00 
20,420,000 00 
19,295,000 00 
21,439,800 00 
24,520,200 00 
28,236,250 00 
29,409,450 00 
30,410,000 00 
34,478,110 00 
38,280,000 00 


2.232.100 00 


92,631,150 00 
2,437,802 00 
2,562,000 00 
2.859,540 00 
3,096,800 00 


3,145,010 00 


3,742,231 00 | 


3,508,100 00 


5,034,593 50 
4,747,784 50 
5,124,090 00 
7,739,317 00 
7,122,856 00 


7,650,146 75 


9,430,357 72 
10,892,249 50 
10,273,118 71 


%9 605,611 00 


2,482,500 00 | 


3,644,400 00 | 
5,567,606 50 | 


7,889,110 67 | 


Specie. 


$3,277,884 00 
1,430,200 00 
1,589,742 00 
1,147,920 00 
1,040,102 00 
1,304,600 00 
2,784,614 00 


890,000 00 | 


911,112 00 
1,777,131 00 
1,039,120 00 
1,323,820 00 


1,711,035 61 | 


1,225,294 42 
987,210 47 
1,258,444 05 
919,959 73 
902,205 78 
922.309 84 
1,160,296 09 
1,136,444 80 
1,455,230 47 
1,517,984 02 


Proportion of Bills to Specie. 


$0.79 4-10 of Pap. to 1 of Sp. 


1.56 6-100 “ 
1.56 1-10 “ 
2.29 2-10 “« 
2.34 3-10 “ 
1.96 3-10 ‘* 
1.02 6-10 “ 
3.36 6-100 * 
3.45 1-10 “ 
2.10 5-10 “ 


7.88 3-10 “ 
8.55 3-10 “ 
6.59 3-10 “ 
8.29 8-10 
7.48 5-10 “ 
6.76 7-10 “ 


—_ 


es — a — es a | 
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No. of 


Capital Stock. 


7 


Bills in Circulation. 


Specie. 


Be aries 
1838 | 120 
1889 | 118 
1840 115 
1841 114 
1842 111 
1843 | 103 
1844 | 103 
1845 | 104 
1846 105 
1847 | 109 
1848 | 112 
1849 | 119 
1850 | 126 
1851 | 130 


$34,630,000 00 
34,485,600 63 
33,750,000 00 
33,360,000 00 
32,631,060 00 
31,089,800 00 
30,020,000 00 
30,970,000 00 
31,160,000 00 
32,113,150 00 
32,985,000 00 
34,630,011 00 
36,925,050 00 
38,265,000 00 


$9,400,512 75 
7,875,322 50 
9,112,882 25 
9,509,112 00 

8,049,906 

9,219,267 50 

12,183,158 25 

14,339,686 00 

14,591,914 50 

17,196,362 25 

13,196,029 00 

15,700,935 25 

17,005,826 25 


19,694,698 25 


$2,394,624 24 
1,838,272 99 
2,991,804 50 
3,111,837 84 
2,682,309 55 
7,298,815 69 
4,587,140 80 
3,357,904 35 
3,054,755 68 
3,943,973 58 
2,578,030 32 
2.749,917 82 
2,993,178 29 


2,478,858 78 


$3.92 5-10 of Pap. to 1 of Sp. 


4.28 4-10 
3.04 5-10 
3.05 5-10 
3.00 1-10 
1.26 3-10 
2.65 5-10 
4.27 4-100 
4.77 6-10 
4.36 1-100 
5.11 8-10 
5.70 9-10 
5.68 1-10 


7.94 5-10 


“ 


74 


“ 


“ce 


“c 


“ce 


cc 


6 


“ 


cc 


“ 


“cc 


“ 


a | 


a 


Proportion of Bills to Specie. 


Exhibiting the number of Banks in Massachusetts, their Capital Stock, 
Bills in Circulation, Specie on hand, &c., every fifth year, from 1803) 


TA B 


LE, 


to 1848, as shown by official returns. 


No. of 
Year. Banks 


Am’t of Capital. 


Bills in Circulation.| 


Specie. 


Proportion of Bills to Specie. 


1803 | 7 
1808 | 16 
1813 | 16(?) 
1818 | 27 
1823 | 34 
1828 | 65 
1833 | 102 
1838 | 120 
1843 | 103 
1848 | 112 


$2,225,262 00 
5,960,000 00 
8,895,000 00 
9,748,425 00 
11,650,000 00 

20,140,050 00 
28,236,250 00 
34,630,000 00 
31,089,800 00 
32,985,000 00 


$1,565,189 00 | 
1,038,042 00 
2,186,837 00 
2.631,150 00 
3,145,010 00 
5,034,593 50 
7,889,110 67 
9,400,512 75 
9,219,267 50 


$1,079,928 00 
1,015,843 95 
5,780,798 08 
1,147,920 00 

911,112 00 
1,225,294 42 
922,309 84 
2,394,624 24 
7,298,815 69 


13,196,029 00 


2,578,030 32 


$1.44 9-10 of Pap. to 1 of Sp. | 


1.02 1-10 
0.37 8-10 
2.29 2-10 
3.45 1-10 
4.10 9-10 
8.55 3-10 
3.92 5-10 
1.26 3-10 
5.11 8-10 


“ce 


“ 


“ 


6c 


cc 


“ 


“ce 


19 


“ 


1 
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Bills in Circulation 


on hand, in each year, from 1815 to 1851, inclusive. 


63 


Exhibiting the Capital of the Banks of Massachusetts, and the amount of 
their immediate liabilities, or Circulation and Deposits, and the Specie 


Proportion of Circulation and Deposits 


Year.| Am’t of Capital. [7S } Dapaaits Specie. to Spetie! 

1815 $11,287,500 00 | $5,658,502 00 | $3,277,884 00 $1.72 6-10 { Titers } to 
1816 | 12,425,000 00 | 4,523,800 00 | 1,430,200 00 | 3.16 3-10 « « 
1817 | 11,570,900 00 | 5,771,902 00 | 1,589,742 00 | 3.63 7-100 “ «“ 
1818 | 9,748,425 00 | 5,679,665 00 | 1,147,920 00 | 4.94 7-10 «“ «“ 
1819 | 10,374,750 00 | 6,492,503 00 | 1,040,102 00 | 6.24 2-10 «“ «“ 
1820 | 10,600,000 00 | 5,759,420 00 | 1,304,600 00 | 4.41 4-10 «“ «“ 
1821 | 9,800,000 00 | 8,548,447 00 | 2,784,614 00 | 3.06 9-10 «“ « 
1822 | 10,821,125 00 | 6,297,240 00 890,000 00 | 7.07 5-10 « “ 
1823 | 11,650,000 00 | 6,550,411 00 911,112 00 | 7.18 9-10 «“ « 
1824 | 12,907,300 00 | 8,973,050 00 | 1,777,131 00 | 5.04 9-10 «“ «“ 
1825 | 14,535,000 00 | 6,223,210 00 | 1,039,120 00 | 5.98 8-10 «“ « 
1826 | 16,649,996 00 | 6,281,135 00 | 1,323,820 00 | 4.74 4-10 « « 
1827 | 18,702,150 00 | 8,445,045 52) 1,711,035 61 | 4.93 5.10 « «“ 
1828 | 20,140,000 00 | 7,054,819 64 | 1,225,294 42 | 5.75 7-10 «“ « 
1829 | 20,420,000 00 | 7,293,017 51 987,210 47 | 7.38 7-10 « «“ 
1830 | 19,295,000 00 | 8,699,047 04 | 1,258,444 05 | 6.91 2-10 « «“ 
1831 | 21,439,800 00 | 12,141,282 62 919,959 73 |13.19 7-10 « «“ 
1832 | 24,520,200 00 | 10,061,826 33 902,205 78 |11.152-10 « «“ 
1833 | 28,236,250 00 | 11,605,293 04 922,309 84 |12.58 2-10 « «“ 
1834 | 29,409,450 00 | 12,560,200 47 | 1,160,296 09 |10.82 4-10 «“ «“ 
1835 | 30,410,000 00 | 15,852,624 30 | 1,136,444 30 |13.94 9-10 «“ «“ 
1836 | 34,478,110 00 | 19,676,766 44 | 1,455,230 47 |13.52 1-10 « «“ 
1837 | 38,280,000 00 | 18,740,316 73 | 1,517,984 02 |12.34 5-10 «“ « 
1838 | 34,630,000 00 | 16,523,154 77 | 2,394,624 2416.90 1-100 « «“ 


1 of Sp. 


1 
1 


pr Ne A pS fa Sp Se a a ere een 


“ce 
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T aBLE—CONTINUED. 


Year. 


Am’t of Capital. 


1839 
1840 


1841 
1842 
1843 
1844 
1845 
1846 
1847 
1848 
1849 
1850 
1851 


$34,485,600 00 
33,750,000 00 


33,360,000 00 


32,631,060 00 
31,089,800 00 
30,020,000 00 
30,970,000 00 
31,160,000 00 
32,113,150 00 
32,985,000 00 
34,630,011 00 
36,925,050 00 


38,265,000 00 


Bills in Circulation 


and Deposits. 


Specie. 


$12,642,733 00 


16,370,292 80. 


16,654,011 55 


14,180,071 48 | 


16,518,083 19 
24,417,463 19 
26,007,819 91 
24,051,290 42 
27,461,917 38 
21,290,999 48 
25,576,252 22 
28,182,653 84 
32,664,473. 47 


| 


$1,838,272 99 
2,991,804 50 
3,111,887 84 
2,682,309 55 
7,298,815 69 
4,587,140 80 
3,357,904 35 
3,054,755 68 
3,943,973 58 
2,578,030 32 
2,749,917 32 
2,993,178 29 
2478,858 78 


Proportion of pa aia and Deposits 
$6.87 7-10 {Ka Derecite | to 1 of Sp. 
BAT DAO) Aagltt “4 « 
5.35 1-10“ «y « 
5249-10 « oF 
9.96 3:10, | os “1 « 
5923:10 | i “] « 
774510 « ey « 
TOS, | a “y « 
6.96 3-10 « “ye 
8.25 8-10 « “] « 
9.30 7-100 « “y« 
9.41 5-10 « “y « 
1317 70) | “y « 
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The official circular, requiring Returns from the Savings 
Institutions, was issued by the Governor on the ninth day of 
October, and had reference to their condition on the last Sat- 
urday of May, 1851. 


And the Returns were duly received. 
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AGGREGATE. 


Number of Depositors,  . : : , 86,537 
Amount of Deposits, : ‘ . J 15,554,088 58 
Public Funds, ; : 5 : ; 1 200,657 29 
Loans on Public Funds, . ‘ : : 28,200 00 
Bank Stock, . : 4 : ; : 2,824,576 61 
Loans on Bank Stock, . : : : 399,705 00 
Deposits in Banks, bearing interest, . 4 252,868 31 
Railroad Stock, : 3 ; , 126,137 49 
Loans on Railroad Stock, > ‘ . 306,290 00 
Invested in Real Estate. . : a 5 100,853 88 
Loans in Mortgage of Real Estate, . : 4,256,487 85 
Loans to County or Town, ‘ : : 1,875,827 11 
Loans on Personal Security, —. ; : 4,652,128 48 
Cash on hand, e : : Z 232,186 06 


Rate and amount of ordinary Dividend, for A fraction over 4 78-100. 
last year, ms : A 5 = Amount, 543,470 29. 


Average annual per cent. of Dividends, of A fraction over 6 21-100. 
last five years, 


Annual Expenses of the Institutions, . : 43,707 36 
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REMARKS. 


The Returns from the Haverhill, Lynn, Middlesex, Framingham, Spring- 
field, and Quincy Savings Banks, state the rate but not the amount of the 
ordinary dividends. 


The following have not been in operation five years, viz.: East Boston, 
Danvers, Essex, City, Fitchburg, Southbridge, Ware, North Adavrs, Berkshire 
Co., Wareham. 


The following Savings Banks were incorporated at the last session of the 
General Court :— 


Bridgewater, 

Clinton, 

Milford, 

North Bridgewater, commenced operations August 1, 1851. 
Randolph, - June 1, o 
Scituate, s re June 6, 
Seamen’s, in Provincetown, “ ee 

Worcester Mechanics, ae ce July 1, 


Average annual per cent. of Dividends for the last five years is calculated 
on the returns of thirty-four Banks. 


INDEX 


To the Towns in which the Banks and Savings Institutions 


Abington, 
Adams, - 
Andover, 
Attleborough, 
Beverly, 
Blackstone, 
Boston, - 
Brighton, 
Cambridge, 
Canton, - 
Charlestown, 
Chelsea, 
Chicopee, 
Concord, 
Danvers, 
Dedbam, 
Dorchester, 
Fairhaven, 
Fall River, 
Falmouth, 
Fitchburg, 
Framingham, 
Georgetown, 
Gloucester, 


Great Barrington, 


Greenfield, 
Haverhill, 
Hingham, 
Lancaster, 
Lawrence, 
Lee, - 
Leicester, 
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Adams, - 
Andover, 
Barnstable, 
Boston, - 
Cambridge, 
Canton, - 
Charlestown, 
Cohasset, 
Concord, 
Danvers, 
Dedham, 
Fairhaven, 
Fall River, 
Fitehburg, 
Beanncens m 
Gloucester, 
Greenfield, 
Haverhill, 
Hingham, 
Lancaster, 
Lawrence, 
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52 
42 


Lowell, - 
Lynn, - 
Marblehead, 
Milford, 
Millbury, 
Nantucket, 
New Bedford, 
Newburyport, 
Newton, 
Northampton, 
Oxford, - 
Pittsfield, 
Plymouth, 
Quincey, 
Randolph, 
tiockport, 
Roxbury, 
Salem, - 
Salisbury, 
Southbridge, 
Springfield, 
Stockbridge, 
Taunton, 
Uxbridge, 
Waltham, 
Ware, - 
Wareham, 
Westfield, 
Weymouth, 
Worcester, 
Wrentham, 
Yarmouth, 
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